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N. B.: 1) Question 1is compulsory.
2) Attempt ANY THREE questions from the remaining.
3) Figures to the right indicate marks.

Q.1 A) Define the following. - (8)
i) BusinessCycle ' '
iij Nationallncome
iii) Liquidity Trap
iv) BankRate
B) Distinguishbetween the following. (6)
i) M;andMj

ii) Inflationand deflation

Q.2 A) Analysethe circular flow of income and expenditureinanopen

economy. (6)

B) Explain sectoral composition of nationalincomeinlIndia (6)

Q.3 A) Explain the concept of multiplier and limitations ofit. (6)
B) Discuss various determinants of money supply. (6)

Q.4 A) Outline causesofinflation. (3]
B) Discussmeasuresto controlinflation in India. (5)]

Q.5 A] Describe the nature of unemploymentin India. (6)
B) Commenton employment policy ofthe government ofIndia. (&)

Q.6 WriteNotes(ANY TWO) (12)

i) Featuresof businesscycle

ii) Velocityof circulation of money

iii) Motivesofdemand for money

iv) Impactof globalisationon employment.
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